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1. Thank you vary much for ferwerdiag the iateresting
msorendvn Trom Mr. Baruch'e offics comceraing the elgnii-
cade af receat reperts of Russian pwehsses of consumer wods
agaiast sales of gold. L ‘

2. Boviet gold wxporss, amd particularly the ecasoditicse
Jrocured ia etshange, are bedag cererully wateded By CIA. o
sre giviag the 2losest attemtiom tc any signs that the USSR
Plang to provide the promised ¢ anti‘ies of ccosmmer . T
vithout desientily reducing the srxduiion .o aflitar; 2o use
items. The nev Soviet Lonsumer g -ds ogras s stfll v e
SArly stages; as o', moet ¢ the effurt APPRArY o e Bl
into p.amnt although some indus‘riss -- notably tae eviat: iy
machine > eod chemical industries, hae beca Sirecte’
to lnsrease profustion o capsumer zo048 Wntii sube.as: ia,
isoreases ia production of ewch ites~ oam be made thraughuut
Soviet industry, 1t will be DBcuUSBETY, ATter a)l Lhe pub . icfcy
Elvem 0 the promised plesty, for the &o.iet Unl.g : . R 3
sdbetantial quntities of conmmer goods. Lvidence the:
effaxrt 1s belng mads to imeresse asquisition of forwign
exchangs 19 to de foumd mot meswly in Soviet &ld su se, Ly
6le: in recent sales of silver, MAGMees, chrome add . Lier
8ovist exports which are readily expendakle

3 Conservative ostimmtas of Soviet guld stocks p.ace
the tctal st somswhare arvumd $3,U00,000,00C, SIBILAF to.imelos
plase Soviet gold emports uring 1950-1953 et adumt $10,00 wa
per yoar. It is ot bslileved that any mbatantis; .4 ahlipgate
have Leen overicoled 1o making these esilimates T, iy, eus
of Jetiber 1953, Boviet gold sales are beliewed to Lave s oax oo
to st least §30,004,000 end perbeps 88 mach as G170, .
slthough the latter fligure 18 fely %o be tuo Righ Between tia
sl of Qetoher aad 20 Bovesher, stepped-wp go'd sales \n wris
amowrsed te $30,000,000; VSR irmed rumors repurt sa sdditiomal
sale of 30,000,000 in Lemdon ia the paet two weeks. Total sales
7or 1953 80 far 40 Rot swbetamtialiy exceed the previius anmwe .
™tc of ‘1@.“0,030. o B l ;"E:“ o Ty I
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